
 

Chairman's Report - Strathalbyn Racing Club 

As I sit here on the members' balcony, a place that has become my second office over
these past five years as Chairman, I find myself reflecting on my tenure as Chairman. I
have written my Chairman's report from here for the last 5 years. It's a place of peace
and solitude outside of a race day, a place of reflection for me as chairperson to ensure
the decisions we make are for the betterment of the club and all stakeholders; even
though sometimes they may not be popular. The view from this spot never gets old.
Below me is the bustling mounting yard on race day, filled with the hopes and dreams of
owners, trainers, and strappers. And just beyond it, the winning post—the very symbol of
the elation and hard work that defines our sport. 

From this vantage point, I have had the privilege of witnessing the pure, unbridled joy of 
racing. I’ve seen the thrill on the faces of owners experiencing their first winner, a 
moment they will never forget. I’ve watched trainers execute months of meticulous 
planning to see their horse triumph in our cherished Strathalbyn Cup. And I’ve seen 
countless people who attended the races for the first time leave at the end of the day as 
proud new members of our club. 
This club is part of my story. I grew up here as a child, falling in love with the thunder of 
hooves and the spirit of the community. To have had the privilege to represent it as 
Chairperson for the last five years has been one of the greatest honours of my life. I 
may be biased, but I firmly believe that no one does racing as well as the Strathalbyn 
Racing Club. We have stayed true to our founding values—to be a place where friends 
and family can come together and enjoy everything this magnificent sport has to offer. 
However, as I sit here overlooking the track one last time in this official capacity, I must 
share that this will be my final Chairman's report. 
It has been a wonderful and transformative five years. Together, we have seen the 
administrative structures of our club greatly improve, our race day experiences elevated 
to another level, and most importantly, the management and condition of our track reach 
a position where it has never been better. But let me be clear: these achievements are 
not because of me. They are a testament to the unwavering support of the wider board, 
the exceptional guidance of my two Vice-Chairpersons, Stephen Smedley and Nat 
Moody, and the tireless work of our Operations team. 

They are the ones at the track every day, driving the strategy of the board and bringing 
our vision to life. I know today that we are in a better position because of these 
dedicated people, and I have absolute confidence that they will continue to take this 
club forward to even greater heights. It has been my pleasure to work shoulder to 
shoulder with them, and I look forward to continuing to support them as a fellow board 
member in the years to come. 



The future for our club is incredibly bright. The recent acquisition of the adjacent land by
Racing SA presents a once-in-a-generation opportunity for us to unlock the full potential of
the Strathalbyn Racing Club. As we prepare to enter this significant new stage of growth, I
believe it is the right time for a new Board member to take the reins as person, and I’ve
had these conversations over the past couple months with the board to ensure a smooth
transition . 

This decision has been made after careful consideration. A change in my professional 
career will involve significantly more travel, and on a personal note, I am looking forward 
to travelling more with my partner. Leaders in all fields and professions sometimes stay 
a couple of years too long, not leaving a position at the right time for the organisation's 
benefit. I pass over the Chairman's position knowing, with certainty, that this is the right 
time for the club. 
Thank you for your trust and support over the past five years. I look forward to 
supporting our new leadership and celebrating our future successes with you all from 
the stands. 

I would also like to acknowledge Michael Sparrow and Gabrielle Cahill who retire from 
the board of the SRC this year. Over many years they have given me and the wider club 
their time, knowledge and guidance as fellow board members. They have both been 
great supporters of mine and the Board both professionally and personally. We are in 
the position we are today because of their love and dedication to this great race club 
that we love and on behalf of the wider Board, I say Thank You. 
See you at the track. 

Wade Kluske Chairperson Strathalbyn Racing Club. 
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Acknowledgement of the Board 

I extend my sincere appreciation to our Board of Directors for their guidance, dedication, and 
commitment to the Club’s vision: 

• 
• 
• 
• 
• 
• 
• 
• 
• 

Wade Kluske (Chair) 
Stephen Smedley (Deputy Chair) 
Michael Sparrow (not re-standing for nomination) 
Ian Johnson 
David Kittel 
Gabrielle Cahill (not re-standing for nomination) 
Trevor Barker 
Rose Moody (resigned 11 July 2025) 
Geoff Wood 

Special thanks are extended to Gabrielle, Rose, and Michael for their exceptional contributions 
during their tenure. Your insight, professionalism, and commitment have left a lasting, positive 
impact on our Club’s operations and culture. Your support you gave me was greatly appreciated. 

27th October 2025 

To: All Members 
Subject: CEO Annual Financial Report – Fiscal Year 2025 

Dear Members, 

As I reflect on my second financial year as Chief Executive Officer of the Strathalbyn Racing Club, 
since joining in January 2024, I am filled with pride and gratitude for what we have collectively 
achieved. This past year has been one of continued growth, learning, and resilience — made 
possible through the unwavering support of our Board, staff, members, sponsors, trainers and the 
broader racing community. 

Recognition of Our Team 

Our achievements this year would not have been possible without the dedication and 
professionalism of our staff — Annette Scolario, Shauna Ribbons, Erik Broad, Michael Laird, 
Carly Elliott, Christopher Payne, Corey Forrest, and Mark Condon. 

Their teamwork, reliability, and passion for racing ensure that our race meetings continue to run 
smoothly and that members and visitors alike enjoy a first-class experience at Strathalbyn. 

In our recent member survey in 2025 of more than 300 respondents, 68.66% of members rated 
their overall Club experience as “very satisfied”, and a further 28.36% as “satisfied.” These results 
are an outstanding reflection of our staff’s hard work and our directors shared commitment to 
excellence in racing and hospitality. We increased our membership from 240 in FY24 to 358 in 
FY25, representing a 49.2% increase. This exceptional growth reflects the strong engagement, 
loyalty, and satisfaction of our members, and highlights the passion our community has for the 
Strathalbyn Racing Club. 

http://www.strathracing.com.au/
http://www.strathracing.com.au/
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Financial Performance 

Despite operational challenges, the Club delivered encouraging financial outcomes, reflecting 
strong underlying growth and improved engagement with sponsors and members. 

• 
• 
• 

Total Income Growth: +$69K (+5.33% year-on-year) 
Sponsorship Income: Increased 48.04% (from $123,684 in FY24 to $183,109 in FY25) 
Membership Income: Increased 15.91% (from $17,869 to $20,712) 

These results demonstrate renewed confidence in the Club’s direction and the value our members, 
sponsors, and partners place on the Strathalbyn Racing Club experience. 

We also expanded our event management initiatives, utilising Club facilities for private and 
community functions. Notably, we hosted our first wedding event, generating $10,000 in 
additional income — a positive step toward diversifying our revenue base and maximising venue 
use of our assets. 

Capital Improvements and Investments 

During FY25, the Club continued to invest in essential infrastructure and facilities, including: 

• 
• 
• 
• 

Purchase of a new trailer for the track team 
Major refurbishment and repainting of the commentators’ tower and internal rooms 
Upgrades to trainers’ horse stalls, including new rubber matting and improved flooring 
Relocation of the Winners’ Circle from the Alcopop Room to the TAB area 

These investments, along with increased maintenance expenditure, resulted in an operating loss of 
-$49.6K for FY25. However, they significantly enhance our infrastructure and the experience for 
members, trainers, and racegoers, positioning the Club for future growth and sustainability. 

FY25 presented a number of challenges across the racing and hospitality industries. The
persistently high RBA cash rate of 4.10% (as of February 2025) continued to dampen discretionary
consumer spending across entertainment and gaming sectors. 

The Club completed only 12 race meetings during the year, compared to 13 in FY24, impacting 
overall revenue. One scheduled meeting in December 2024 was abandoned after Race 1 following 
a barrier stall incident that damaged the outer fence, and our starting barriers— a situation that 
resulted in unrecoverable staffing and setup costs. 

We also navigated several staff changes in FY25. As a not-for-profit organisation, we continue to 
face challenges in competing with private sector employers on remuneration. The associated payout 
of accrued staff entitlements impacted liquidity during the year. 

http://www.strathracing.com.au/
http://www.strathracing.com.au/
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Looking Ahead 

Looking to the future, we note with interest the public consultation process from PlanSA in 
September regarding Racing SA’s purchase of 11 hectares of neighbouring property, which 
represents a significant opportunity for the Club’s long-term development and growth. 

I am confident that, through continued collaboration between our Board, Racing SA, sponsors, 
members, trainers, staff, and all stakeholders we will build upon our recent successes and further 
strengthen Strathalbyn Racing Club’s position as one of South Australia’s leading provincial racing 
venue.

Closing Remarks 

To our members, sponsors, trainers, jockeys, Racing SA, and all stakeholders — thank you for your 
continued loyalty, trust, and enthusiasm. Together, we are ensuring that the Strathalbyn Racing 
Club remains a proud, sustainable, and forward-looking part of South Australian racing. 

With gratitude, 

Trevor Taylor 
Chief Executive Officer 
Strathalbyn Racing Club 

http://www.strathracing.com.au/
http://www.strathracing.com.au/




























Independent auditor’s report to the members of Strathalbyn Racing
Club Inc. 
Report on the audit of the financial report 

Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the audit of the financial report section of
our report. We are independent of the Association in accordance with the ethical requirements of the
Accounting Professional & Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 

What was audited? 
We haveaudited the financial report of the Association, which comprises:

— the statement of financial position as at 30 June 2025,

— the statement of profit or loss and other comprehensive income for the year then ended,

— notes to the financial statements, including material accounting policy information, and

— the committee’s declaration. 

Basis for Qualified Opinion 
Cash receipts are a significant source of revenue for the Association. The Association has determined that it is
impracticable to establish control over the collection of cash receipts prior to entry into its financial records.
Accordingly, as the evidence available to us regarding revenue from this source was limited, our audit
procedures with respect to cash receipts had to be restricted to the amounts recorded in the financial records.
We therefore are unable to express an opinion whether cash receipts the Association has recorded is
complete. 

Our opinion on the financial report 
Inour opinion, exceptfor the possible effects of thematters described in the Basis for Qualified Opinion
paragraph, the accompanying financial report of Strathalbyn Racing Club Inc. (the Association), presents
fairly, in all material respects: 

— the financial position of the Association as at 30 June 2025, and 

— its financial performance and its cash flows for the year then ended 

in accordance with Australian Accounting Standards to the extent described in Note 1 and the Associations 
Incorporation Act (SA) 1985. 



 
ABN 38 280 203 274
Dated this 29 October 2025. 

Partner 

(including Independence Standards) (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. 
Emphasis of matter 
We draw attention to Note 1 of the financial report, which describes the basis of accounting. The financial
report has been prepared to assist the Association to meet the requirements of the Associations Incorporation
Act (SA) 1985. As a result, the financial report may not be suitable for another purpose. Our opinion is not
modified in respect of this matter. 
Responsibilities of management and those charged with governance for
the financial report 
Management is responsible for the preparation and fair presentation of the financial report in accordance with
Australian Accounting Standards to the extent described in Note 1 and Associations Incorporation Act (SA)
1985, and for such internal control as management determines is necessary to enable the preparation of the
financial report that is free from material misstatement, whether due to fraud or error.
In preparing the financial report, management is responsible for assessing the Association’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Association or to cease operations, or
has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Association’s financial reporting process. 
Auditor’s responsibilities for the audit of the financial report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
financial report. 

Afurther description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: 
https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf 

This description forms part of our auditor’s report. 

This descrption forms part of our independent auditor’s report. 

WilliamBuck (SA) G.W.Martinella 

https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf
https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf
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WilliamBuck (SA)
 

STRATHALBYN RACING CLUB INC. 

AUDITOR’S DISCLAIMER 

ABN:38280203274 

Datedthis 29 October 2025. 

 
The additional financialdata presented inthefollowing pagesisinaccordance withthe books andrecords of
Strathalbyn Racing ClubInc. which havebeensubjectedtotheauditingproceduresapplied in ourstatutory audit of
the associationforthe year ended30June 2025.Itwillbeappreciated thatour statutory audit did not cover all details
of theadditional financialdata.
 
Accordingly, we do notexpress an opiniononsuch financial data and no warranty of accuracy or reliability is
given. Neither the firm,nor any memberoremployee of the firm, undertakes responsibility in any way whatsoever
to any personin respect of suchdata, including any errors or omissions therein however caused. 










